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PROPERTY BROKER'S TRUST FUND AGREEMENT UNDER 49 U.8.C. 13906
QR NOTICE OF CANCELLATION OF THE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, That we _[,nrenzo_ Internatianal TNC

(BrokFer)
of _2314 Central Ave Dunkirk NY 14048
{Streey) {Ciny} {(Sterie) {Zip codle)
as TRUSTOR {hereinafter calied Trustor), und Cattaraugus Countyv Bank ,

(Name aof Trustect

o finencial institution ereated and existing under the laws of New York
{Stute ar Disirict of Columbia)

us TRUSTEE (hervinafer called ‘Trusiee) hold and firmly bind ourselves and our heirs, execuiars, wlnvinisimiors, successors, and assipns,
Jjoindly and sevenlly, Grmly by these presents

WHEREAS, the Trustor is or intends 10 beeome a Broker pursnant 1o the provigivns of the Tiile 49 U.5.C. 13904, and the rusles and regulitions off
the Federal Motor Currier Safety Adminisimion relating Lo insurance or other seeurity {or the protection of matar carriers and shippers, and has
elected to file with the Federal Motor Carricr Safety Administration sueh o Trust Fund Agreement os wilk essure financial responsibility pnd the
supplying of transportation subject te the ICC Termination Act ol 1993 in aceordunce with contracts, agreements, or armngements therefor, and

WITEREAS, this Trusl Fund Apreement is writlen to assure complionee by the Tristor as a licensed Prapenty Broker of Transportation by mistar
vehicle with 49 U.S.C 13906(b), and the rules ond regulasions of the Federal Melor Carrier Salety Administmdion, relating 1o insurance or other
security for the protection of motor earriers or shippers, and slall inwse 1o the beacfit of any and all motor carrers or shippess 10 whom the
Trustor may be lepally lisble for any of the damages herein deseribed.

NOW, THEREFORE, the truslar and trustee, (o accomplish the ahove, agree us lollows:

1. Trusiee agrees that payments made pursuant to the security provided herein w shippers and motor casriees prsuant to s Agreement will be
triade exclusively and directly to shippers or motor carriers that are parties 1o cortracty, agreamuns o wrrangements with Trustor.

2. Trustee sgrees that the protection afforded i shippers and motar eusriers hereby will contirae until any and all cleims made by shippers or
motar carriers for which Truslor may be legolly liable bave been seiled or uniif the funds deposited by Truster pursunnt 1o this Agreement have

been exhousied, whichever comes (Trst.

3. The parties hereto acksowledpe and cenify thal said Trustee shall exclusively manupe the seeurity and rugs fund, as hevein set forth, and
shall have legal title to the security and trusl lund, pursusrt 1o the serms and conditions as set forth in this ngreement. Fenher, the purties hereto,
and 1he said Truster, as evidenced by their sipnatures to this agrecment, neknowledpe and cerify that () said Trustee, neitfier hus nor expeets 1o
have any interesy, {inansial, proprctary, or otherwise, whatsoever, in Trustor; and {b} said Trustoz, neither bas nor expects (o have any inlcrest,
linoneiol, proprietary, ar othenvise, whalsoever, in Truslee.

4, Trustee sckaowledges the receipt of the sum of Ten Thousand Dollacs ($10,000.00), 10 be hehi in trust under the terms snd conditions sct

firth herein,

3. Trusee may, within fls sole discretion, invest the lunds comprising the corpus of 1his trust Tund consisient with its fidueiary ablipution wnder

applieabic law,

6. Trustee shall pay, up 1o a limit of Ten Thousand Dollars ($10,000.08), directly w 1 shipper or motor carrier any sum or sumg which Trusiee,
in good fith, delernines that the Trustor bos filed to poy and woufd be held lepally liable by reason of Trustor's Tuilune to perferm Raithluily s
coatracts, agreements, or arranpements for transpostation by autherfzed molar erriers, made by Trustor while this agreement is in efecl,
regardiess of the financiod responsibility or Inel therend, or the solvency or bankruptey, of Trestar.

7. Inhe eventihat the irog fund is drown upon and the corpus of the trust fund is o sum Sess than Ten Thousand Dallars (510,000.00), Trustor

shall, within thiny (30} duys, replenish the trust fund up 1o Ten Thoussad Dollars (S10,000.00) by paying 1o the Trustee 1 sum equnl to the
diRerenre hetween the existing eorpiy of the tust Tend and Ter Thousae! Pallss (510,000,000,

unNiFoRsM MO 2402d {2-06)



B, Trustee shall immediately give wrillen notice 16 the FMCSA of alt fawsuils filed, judgments rendered, ond payments made order this trust
ogreement and el any ilure by Trustor to replenish the trus fund ag required herein.

9. This agreement may be canceled at any time upon thirty (38) doys writien nolice by the Trustee ar Trustor to the FMCSA on the Torm printed
ul the boltam ol this agreement. The thisty (30) day notice period shal! cormmence upon actual receipt of o copy ol the trust lund agreemens with
the campleted motice of eanceltation at the FMCSA’s Washinglan, DC office. The Trustes and/ar Trusior speci fieally agrees to file sueh writlen

notice of cancellaticn.

10, Al?sums dug the Trustee as o result, direetly oc indirectly, o' the sdministrution of the trust fund under this agreement shall be billed direetly
to Trustor and in na event shiall said sums be paid From the corpus of the trus fund herein csiablished,

. Trustee shall maimain a record of ol financial srnsactions vorceming the Fund, which will be available to Trusir upon reguest anmd

reasoneble notice and to she FMCSA upon request,

12. This agreement shall be govemed by the laws inthe Smieof _New York . 12 the exlent not inconsistent with {he rules
aod regulations of the FVICSA.

This rrust fund agreement iy elTective the 3ird dayof March . 128 am,, swndard Hme ot the
atllress of he Trustor ps stated herein and shall continue in force until werminated as herein arovided.

Trustee shall not be liable for peymenis of any of he dumages hereinbefure deseribed which srise os the result of Ny coniracis,
agreenents, undertakings, or srangements mode by the Trustor foy the supplying ol sransponiation afler the cunceflation of this Agreemuni, as
herein provided, but such cancellation shall not nifect the Hability of the Trustee for the payment of any sucl: damages arising as the result of
tontracts, ngreements, or arrangements made by (he Trusler for the supplying of lrnsportatien prior to e date such conceilation becomes

clTective,
IN WITNESS WHEREQF, the said Trustor and Trustee huve executed this insirument on the ixd
dayof _March , 2009
TRUSTOR TRUSTEE
wme LOrenzo International INC name C@8ttaraugus County Bank .
[SEAL}
Address 314 Central Dunkirk NY Address 1165 Majn St Ext, Dunkirk NY

Telephone No. 246365 9100 14048 W&@OT 1 4048
e oyt (N oo

Ry
, {Stgnature and Tighe) g! LYS{},’;HJHH'E waid Tide) )
Witness . M‘L(//YL_/ Wilness T@MW

Only financiof institutions may gualily 1o act as Trusiee, Trustee,
by the obove sigrature, cerifies that it is a financial institution and
hus legal authority 1o assume the oblipations of Trustee and the

ltnaneial ability 1o discherpe theny,

MOTICE OF CANCELLATION
THIS IS TO ADVISE THAT THE ABOVE BROKER TRUST FUND AGREEMENT EXECUTED ON THE

DAY OF . 15 HEREBY CANCELED AS SECURITY [N
COMPLIANCE WITH THE FMCSA SECURITY REQUIREMENTS UNDER 49 U.5.C. 13906(b) and 49 CFR 387.307,
EFFECTIVE AS OF THE DAY GF ) » 12:01 AML STANDARD TIME AT THE

ADDRESS OF THE TRUSTOR, PROVIDED SUCH DATE IS NOT LESS THAN THIRTY (30) DAYS AFTER THE
ACTUAL RECEIPT OF THIS NOTICE BY THE FMCSA.

DATE SIGNED

SIGNATURE OF AUTRORIZED
REPRESENTATIVE OF TRUSTEE OR TRUSTOR

BIC 2402l {2-06} UMIFORME



